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VI Semester B.Com. De __'Sji,ion, July/August 2024
(N frie)
COMMERCE
Vocational-Com 6.6a : Assessment of Persons other than
Individuals and Filing of ITRs

Time : 2¥2 Hours Max. Marks : 60

Instruction : Answers should be written completely in English
or in Kannada.

SECTION — A

1. Answer any 6 sub-questions. Each sub-question carries two marks.  (6x2=12)

a) What is Block of Assets ?
BN FZRT 0TV ?

b) Define partnership.
TDLOTIOFODTY, 35,359, DA,

c) What is an Indian company 7
FRTVEOI FOTR ROTTEID 2

d) Give the meaning of self-assessment tax.
RoDo W, TRTT 07103 BTF 9.

e) Who is not liable to pay advance tax ?
00N BORCITY, TIWSRLO CINTO BRFVWTTINTIHIY, ?

f) Why filing of ITR is necessary ?
ITR 3QRHT0 T g, 2

g) What is e-filing ?
A-7,Oon® 0BT ?

h) How AMT is calculated 7
AMT &) Zert 38 Hogenn3d 2

P.T.O.
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SECTION-B

Answer any three questions. Each question carries four marks. (3x4=12)

2. Shiva owns two buildings P and Q on April 1, 2022 (rate of depreciation
10%), depreciated value ¥ 14,15,700. He purchases on December 1, 2022,
Building C for ¥ 3,10,000 (rate of depreciation : 10%) and sells Building P during
P.Y. 2022 — 23 (on 1-10-2022) for ¥ 8,70,000.

Determine the amount of depreciation. (ignore Alternative Tax Reglme
U/S 115BAC).

DO 1, 2022 3, dR[T[D P WB) Q 202 T FRYBENERY, (FTFPedo Se.10)
THOOTOZT. ADTY FI00 T Fwed T 14,15,700. &RowT* 1, 2022 T,
383 G oo, X 3,10,000 (3=339 Se. 10) 200eQx0B08 0=y 2022 ~ 23 Se mOTIY,
3@ P o) (1-10-2022 Sowdd) X 8,70,000 3 [500083 SREdes.

ADTLOH VHT WY, FOBIHAROWD. (FoSwFodd sl 5903, 115BAC KT
TONEIRBeR).

3. P, Q and R are the partners in a firm sharing profits and losses equally for the
year ended 31/3/2023.
The firm’s Net Profit is ¥ 5,00,000 after deducting the following :
1) Salary to Q —% 50,000
2) Commission to P -3 20,000
3) Bonus to R - 10,000
4) Donation to NDF —X 30,000

The above net profit also includes 3 20,000 as interest on Govt. Securities and
¥ 10,000 dividend from Indian company.

Compute the remuneration payabie to partners U/S 40b.

P, Q3032 R 9300 2,000 ToentedE 50X oda@ TOLITIDTOINCY,, &3, BWHITR0TI 2T
T3 - DFFIRY, FBoTON éé’ozsa@@%gm%d 31/3/2023% ﬁmﬁﬁm@ﬁg)&ﬁ ajwr'& 3 SN
astJie;a‘% TP, :;’oz’éo:i;o X 5,00,000 Qe3¢ ©oe3 pizieerctat

1) Q R e Fess — T 50,000

2) P i 2e8m geoas® — T 20,000

3) R R Qe Beess® — ¥ 10,000

4) Togecdd TEF NOT Ve deedrt — T 30,000

wedT Qe3¢ ordmy T 20,000 FTE00 335,30 BRRENY S0edT w @onw X 10,000

03T ﬁoe,uzaoa‘o @amozﬁassa WHNRORT. B8 U, maoéooood U/S 40b &,58
TREVTOTON VerEeIeFT ~om5§ 605380@0&36
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4. State whether the following payments are admissible or not while calculating
the business income under the provisions of |.T. Act.

i) GST paid during the year.
ii) Loss of stock due to theft.
iii} Charities paid.
iv) Provisions for doubtful debis.
573003 3oriadd 52030030 F,TT BFHITROT WBIED BTWIWI, FORIEROI0TN,
33 FPNT ToENL Bes)d T VAT DWFNIFE 0T 3R,
) & SRFBE) TomS BRAT &SR 203 JeSne 301.
ii) 320D FLTOTBRT TV,
iil) =& cdecdn e,
iv) BoBodREs TV 0 eToF R,
5. Mr. Prashanth estimated the following incomes for the A.Y. 2023 — 24.
a) Computed income from H.P. ¥ 1,60,000.

b) Computed income from business ¥ 8,60,000.
c) Donation to P.M. Drought Relief Fund — ¥ 20,000.

Calculate advance tax payable.

2023-24 Se 71 B,Z005° TR Ta3), SW03TR), ERCOATVT.
a) SO BT 20T LT — X 1,60,000.

b) ZmHoT Swa WD esweod — X 8,60,000.

C) T,oSe3008, WM WOTT QN Leedri — T 20,000.
B0oNETN 3RBLIeTONTB ZOTIODTY, 394

6. What are the benefits of filing ITR ?
ITR BQAFYTBOOTNIES LVBIRENHI), PR,

SECTION -C

Answer any three questions. Each question carries 12 marks. (3x12=36)

7. Compute the taxable income of Yamuna Lid. for the A.Y. 2023-24 from the
information given below :

Profit and Loss A/c

% 4
Salaries to staff 1,00,000 Gross profit 5,00,000
Insurance on stock 25,000 LTCG ‘ 20,000

General charges 25,000 Interest 5,000
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General reserve 25,000
Interest on loan 40,000
Provision for IT 2,10,000
Net profit 1,00,000
5,25,000 5,25,000

Additional Information :
1} The amount of interest is for government securities.
2) The depreciation admissible under IT Act is ¥ 15,000.

3) General charges include ¥ 2,000 for office rent, ¥ 3,000 bonus to staff and
¥ 1,000 for donation given to NDF.

FPTOR RCINFORD 0T0 ©. TR0 20830, e:emodms% ForRI&HRON0D.

o3 IF 933
T 3

A0 ROWFNTD 1,00,000 ?\3‘%@ DA 5,00,000
RTBY T 25,000 LTCG 20,000
ROTRT, DWFTTL 25,000 AR 5,000
SRV NEAVIVIY 25,000
FOT BoedT W, 40,000
@'@J@Dﬁ 301 D 2,10,000
BF ooyl 1,00,000

5,25,000 5,25,000

233 0%SNE0 ¢
1) RN, AsFTT RBR,0LNPOT NPT,
2) &m0 307 5903035 B398 FIFPodw X 15,000.

3) 433 DWorRPY X 2,000 Fe3ed wolr, X 3,000 22000 Bired® Horie X 1,000
NDF 7 2eRzs teedriodomy Fed=wonts.
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8. M, N and O are working partners in a firm sharing P/L in the ratio of 3: 2 : 1.
The P/L A/c is as under :

Profit and Loss A/c for the year ended 31/3/2023

3 3
Purchases 7,50,000 Saies 16,70,000
Interest to partners : LTCG 4,90,000
M@ 20% 30,000 Interest on debentures 40,000
N @ 22% 2,20,000 Sundry receipts 20,000
O @ 20% 70,000
Miscellaneous Exp. 4,80,000
Depreciation 1,80,000
Remuneration to partners :
M 1,02,000
N 60,000
0] 72,000
Net profit 2,56,000
22,20,000 22,20,000

Additional Information :
1) Admissible depreciation as per IT provisions ¥ 96,000.

2) Miscellaneous expenses include X 82,000 as inadmissible and ¥ 60,000 as
donation given to approved Charitable Trust.

Compute total income and tax liability of the partnership firm.

M, N &35 O oemess), &oenmeds Bo3od oyl SFmsy 3121 1 odmsnd,
BOWBRTTVT. ©[TLTR FoONFITZ TILOWTTINGY, WiST TPIR, 208 T
398003 V3.

eIss and 31/3/2023
3 3
DO 7,50,000 SrRUaTivd 16,70,000
TROOTTON WA : LTCG 4,90,000
M @ 20% 30,000 @30T w8 40,000
N @ 22% 2,20,000 @33 esT0D 20,000

O @ 20% 70,000
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9BY Wed 4,80,000
PSTATAY 1,80,000
TOCOTIOITON oW -

M 1,02,000

N 60,000

O 72,000
E’Qﬁa@é W 2,56,000

22,20,000 22,20,000

238 R :

1) ©m003 307 520320 590 FRSAT Fese9odx X 96,000.

2) 933 SYNPY, T 82,000 w==)8 =03 X 60,000 NERY 0BeedT Feew :J‘ofé)ﬁ
Beedrt RedReDNT.

TOENTOF m’o;:;oda 20830, ST 20 TORERITHT BRI SO0, FOROLRBOWD.

9. Star Co. Lid. is engaged in the business of car spareparts. The following is the
P & L A/c for the A.Y 2022 — 23.

Profit and Loss A/c

T : 4

To Cost of goods sold 20,00,000 By Sales 28,00,000
To Tax relating to LTCG 6,000 ByLTCG 3,00,000
To Depn. 1,70,000 By Interest on Govt.
To Proposed dividend 2,60,000 Securities 30,000
To Income tax 1,20,000
To Net profit 5,74,000

31,30,000 31,30,000

Additional Iinformation :

a) Depn. allowed as per IT Act % 1,00,000.

b) B/F business loss as per books of A/cs is ¥ 2,50,000 and as per IT is
¥ 2,50,000.

¢) B/F unabsorbed depreciation is ¥ 1,10,000 as per IT.

d) LTCG is exempt U/S 10(38).

e) Book profit (compuied) is ¥ 3,64,000.

Compute :

1) Tax payable under normal provisions.

2) Tax payable U/S 115-JB.

3) Ultimate tax liability.
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RO’ 30. ©. 50T VRLRNNLL OpEle ﬁo%obﬁgl ﬁdzbgcf% , T URYITR, 3003 3.

PIRT, 8303

3 X
To @poots xosortd &, 20,00,000 By oot 28,00,000
” LTCG 1 Reow 3ont 6,000 "LTCG 3,00,000
A 1,70,000 " 352D §5,3n0os wad, 30,000
¥ T30, T0T oL 2,60,000
” 50 BOR 1,20,000
" Qe3¢ ooy _ 5,74,000

31,30,000 31,30,000

\ 238 BB -

8) &R0 FOr sacdy 0w T TS AEY X 1,00,000.

b) 008 SRFOOT 3083 =, H0E B5, WIS B56T 2,50,000 Tre STRed Sor
5590 X 2,50,000.

¢) BrRoBRIRT XEe BTed 01 TFS T 1,10,000.

d) LTCG o3 U/S 10(38) 5og 201 Hmncios .

e) 38 oorgey T 3,64,000.

FOrORROND :

1) Hoens; QOHTONFBOIY, FOTAOD ), ST ToBY FON L0,
2) 115-JB &,53 307 we0wdd.

3) ©08=0won FomAoD 3on BTV O.

10. From the following details compute TDS amount for each transaction.
a) Dividend from unlisted company ¥ 5,000.
b) Winning from Horse race ¥ 20,000.
¢) Insurance commission earned by agent ¥ 18,000.
d) Interest on post-office deposits ¥ 12,000.
e) Real-estate brokerage 24,000. -
f} LIC maturity amt. on policy ¥ 10,00,000.
g) Interest on securities (gross) ¥ 15,000.
h) Compensation for acquisition of land ¥ 2,60,000.
i) Payment to individual contractor whose total payment during P.Y is ¥ 1,50,000.
j} Rent on building ¥ 48,000 p.m.
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3308 Q0Ne0ns TDS SRR, 1,8 Bemotidner 30@0RWD.
a) T, BRTT FoTRCL Toreos X 5,000.
b) 35303 Sexs Revsy T 20,000.

C) QR RS aaziomﬁ%ci% ¥ 18,000.
d) 2023 36300 Bewmedctoon TBH 28 X 12,000.
e) DO’ AR LT TS X 24,000,

f) 236 Qoo ot Beddoes e T 10,00,000.
g) FeR,0uny sed 2§, (RLo) X 15,000.
) IRATOIAS) 3?‘{63&@0&3:36& Bomes T3 ¥ 2,60,000.

i) 3,38 9030,80°R 2t3 2wl 83 T 1,50,000.
i) 3BT SoedT epa@rt sonert T 48,000.

11. Nagabushan, a manufacturer submits the following information.

Name of assets Plant and machinery
Block of assets I I 1l
Rate of depreciation 15% 25% 10%
W.D.V of P&M on 1/4/22 % 8,50,000 12,50,000 5,60,000
Purchase during 22-23 % 22,50,000 8,00,000 10,00,000
Date of purchase 30/4/2022 1/6/2022 1/1/2023
Sales during the year 22-23 ¥ 6,50,000 9,50,000 4,00,000

Compute normal and additional depreciation for the A.Y — 2023-24.
YUBDTIFODT TOMLARREITTT 34 am&oéodm% QeetzT.

3200 DI oo, emTTLOND

€500 WRF | I 1l
RSP T30 Be. 15% 25% 10%
1/4/2023 Tod 03:08,%3 W3S 8,560,000 12,50,000 5,60,000
2022-23 B¢ modTE) Doed T 22,50,000 8,00,000 10,00,000
S0LORTI HF0 - 30/4/2022  1/6/2022 1/1/2023
2022-23 Se O IR0t 6,50,000 9,50,000 4,00,000

2023-243¢ mdR FoIE,; WY FedES0 AWFYOIDTY, oRIRBOWD.




